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Nohmhnm
 
In our opinion, the financial statements referred to above present fairly, in all material 
respects, the financial position of California State University, Long Beach Research 
Foundation – KKJZ-FM as of June 30, 2021, and the changes in its net assets and its cash 
flows for the years then ended in accordance with accounting principles generally accepted in 
the United States of America. 
 
Dlog`rhr ne L`ssdqr
 
As discussed in Note 1, the financial statements of California State University, Long Beach 
Research Foundation – KKJZ-FM, are intended to present the financial position, the changes in 
financial position, and cash flows of only the activities maintained by KKJZ-FM. They do not 
purport to, and do not, present fairly the financial position or the results of operations of the 
Foundation, as of and for the year ended June 30, 2021 in accordance with accounting 
principles generally accepted in the United States of America. 
 
Qdonqs nm Rtll`qhydc Bnlo`q`shud Hmenql`shnm

We have previously audited California State University, Long Beach Research Foundation – 
KKJZ-FM’s 2020 financial statements, and we expressed an unmodified audit opinion on those 
audited financial statements in our report dated October 20, 2020.  In our opinion, the 
summarized comparative information presented herein as of and for the year ended  
June 30, 2021 is consistent, in all material respects, with the audited financial statements from 
which it has been derived. 
 
 
 
 
Long Beach, California 
October 26, 2021 

 







CALIFORNIA STATE UNIVERSITY, LONG BEACH RESEARCH FOUNDATION
KKJZ-FM

STATEMENT OF FUNCTIONAL EXPENSES
FOR THE YEAR ENDED JUNE 30, 2021

(WITH COMPARATIVE TOTALS FOR 2020)

Program Management
Services Support 2021 2020

Contractual services 1,404,720$      -$                   1,404,720$      1,285,122$      
Programming fees -                     175,000           175,000           175,000           
Rent expense 55,105            -                     55,105            53,500            
Bank charges 36,541            -                     36,541            33,301            
Scholarships 20,000            -                     20,000            20,000            
Depreciation 23,918            -                     23,918            24,051            

Total Expenses 1,540,284$      175,000$         1,715,284$      1,590,974$      

Total

The accompanying notes are an integral part of these financial statements.
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CALIFORNIA STATE UNIVERSITY, LONG BEACH RESEARCH FOUNDATION
KKJZ-FM

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2021

(WITH COMPARATIVE TOTALS FOR 2020)

2021 2020
CASH FLOWS FROM OPERATING ACTIVITIES

Change in net assets (23,918)$         (24,051)$         
Adjustments to reconcile change in net assets
 to net cash from operating activities:

Depreciation expense 23,918            24,051            
Change in liabilities:

Accrued expenses 202,328           10,120            
Deferred revenue (2,787)             (14,294)           

Net Cash Provided By (Used In) Operating Activities 199,541           (4,174)             

NET CHANGE IN CASH 199,541           (4,174)             

CASH AT BEGINNING OF YEAR 109,453           113,627           

CASH AT END OF YEAR 308,994$         109,453$         

For the Year Ended
June 30,

The accompanying notes are an integral part of these financial statements.
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MNSD 0 Ɗ Rtll`qx ne Rhfmhehb`ms @bbntmshmf Onkhbhdr 'Bnmshmtdc(

Mds @rrdsr vhsg Cnmnq Qdrsqhbshnmr – Net assets that are subject to donor-imposed 
restrictions (donors include other types of contributors, including makers of certain 
grants), where the use of these contributions are limited by donor-imposed stipulations 
with some donor stipulations temporary in nature that will be met either by actions or 
with the passage of time.  Other donor stipulations may be perpetual in nature, where 
the donor stipulates that corpus be maintained intact in perpetuity. As the donor-
imposed stipulations are satisfied, net assets with donor restrictions are reclassified to 
net assets without donor restrictions and reported in the accompanying statements of 
activities as net assets released from restrictions. Contributions with donor-imposed 
stipulations whose stipulations are met within the same year as received are reported as 
contributions without donor restrictions in the accompanying financial statements. As of 
June 30, 2021 and 2020, KKJZ-FM had no net assets with donor restrictions. 

 
Use of Estimates and Assumptions

Management uses estimates and assumptions in preparing the financial statements in 
accordance with accounting principles generally accepted in the United States of America.  
Those estimates and assumptions affect the reported amounts of assets and liabilities and the 
revenue, support, and expenses.  Actual results could vary from the estimates that were 
assumed in preparing the financial statements. 

Contributions 
 
Contributions, including unconditional promises to give, are recognized as support in the 
period received or pledged.  Contributions received are recorded as with donor restrictions or 
without donor restrictions depending on the existence and nature of any donor-imposed 
restrictions.  All contributions are considered to be available without restrictions unless 
specifically restricted by the donor.  Contributions received that are designated for future 
periods or restricted by the donor for specific purposes are donor-restricted support that 
increases net assets with donor restrictions.  When a donor’s stipulated time restriction ends or 
purpose restriction is accomplished, net assets with donor restrictions are reclassified to net 
assets without donor restrictions and reported in the statement of activities as net assets without 
donor restrictions released from net assets with donor restrictions. 
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