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CALIFORNIA STATE UNIVERSITY, LONG BEACH RESEARCH FOUNDATION
KKJZ-FM

STATEMENT OF ASSETS, LIABILITIES, AND NET ASSETS
JUNE 30, 2020
(WITH COMPARATIVE TOTALS FOR 2019)

June 30,
2020 2019
ASSETS
Cash $ 109,453 $ 113,627
Capital assets, net 199,679 223,730
TOTAL ASSETS $ 309,132 $ 337,357
LIABILITIES
Accrued expenses $ 53,433 $ 43,313
Deferred revenue 56,020 70,314
109,453 113,627
NET ASSETS
Without donor restrictions 199,679 223,730
TOTAL LIABILITIES AND NET ASSETS $ 309,132 $ 337,357

The accompanying notes are an integral part of these financial statements.
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CALIFORNIA STATE UNIVERSITY, LONG BEACH RESEARCH FOUNDATION
KKJZ-FM

STATEMENT OF REVENUE, SUPPORT, AND EXPENSES
FOR THE YEAR ENDED JUNE 30, 2020
(WITH COMPARATIVE TOTALS FOR 2019)

Total
2020 2019
CHANGES IN NET ASSETS WITHOUT DONOR RESTRICTIONS
REVENUE
Donations $ 1,413,645 $ 1,422,717
Grant revenue 153,278 76,291
TOTAL REVENUE 1,566,923 1,499,008
EXPENSES
Program services 1,590,974 1,356,278
Fundraising - 25,000
TOTAL EXPENSES 1,590,974 1,381,278
CHANGE IN NET ASSETS WITHOUT DONOR RESTRICTIONS (24,051) 117,730
NET ASSETS WITHOUT DONOR RESTRICTIONS
AT BEGINNING OF YEAR 223,730 106,000
NET ASSETS WITHOUT DONOR RESTRICTIONS
AT END OF YEAR $ 199,679 $ 223,730

The accompanying notes are an integral part of these financial statements.
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CALIFORNIA STATE UNIVERSITY, LONG BEACH RESEARCH FOUNDATION

KKJZ-FM

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2020

(WITH COMPARATIVE TOTALS FOR 2019)

CASH FLOWS FROM OPERATING ACTIVITIES
Change in net assets
Adjustments to reconcile change in net assets
to net cash from operating activities:
Depreciation expense
Donated capital assets
Change in liabilities:
Accrued expenses
Deferred revenue
Net Cash Used In Operating Activities

NET CHANGE IN CASH
CASH AT BEGINNING OF YEAR

CASH AT END OF YEAR

The accompanying notes are an integral part of these financial statements.

For the Year Ended

June 30,
2020 2019
(24,051) $ 117,730
24,051 1,860
- (119,590)
10,120 (33,414)
(14,294) 27,550
(4,174) (5,864)
(4,174) (5,864)
113,627 119,491
109,453 $ 113,627










CALIFORNIA STATE UNIVERSITY, LONG BEACH RESEARCH FOUNDATION
KKJZ-FM

NOTES TO THE FINANCIAL STATEMENTS
JUNE 30, 2020

NOTE 1 - Summary of Significant Accounting Policies (Continued)
Use of Estimates and Assumptions

Management uses estimates and assumptions in preparing the financial statements in
accordance with accounting principles generally accepted in the United States of America.
Those estimates and assumptions affect the reported amounts of assets and liabilities and the
revenue, support, and expenses. Actual results could vary from the estimates that were
assumed in preparing the financial statements.

Contributions

Contributions, including unconditional promises to give, are recognized as support in the
period received or pledged. Contributions received are recorded as with donor restrictions or
without donor restrictions depending on the existence and nature of any donor-imposed
restrictions. All contributions are considered to be available without restrictions unless
specifically restricted by the donor. Contributions received that are designated for future
periods or restricted by the donor for specific purposes are donor-restricted support that
increases net assets with donor restrictions. When a donor’s stipulated time restriction ends or
purpose restriction is accomplished, net assets with donor restrictions are reclassified to net
assets without donor restrictions and reported in the statement of activities as net assets without
donor restrictions released from net assets with donor restrictions.

If a donor restriction expires in the same reporting period that the contribution was made, the
contribution is reported as net assets with donor restricted support and is also included in net
assets without donor restrictions released from net assets with donor restrictions in that
reporting period.

Capital Assets

Capital assets of KKJZ-FM are stated at cost or, if acquired by gift, at estimated fair value at
the date of donation. Major renewals and betterments are charged to capital assets, while
replacements, maintenance and repairs that do not improve or extend the life of the respective
assets are currently expensed. Depreciation and amortization is charged on a straight-line basis
over the lives of the assets, which is five years.

Record collection items acquired on or after July 1, 1996 are capitalized at cost, if the items
were purchased, or at their appraised or fair market value on the accession date, if the items
were contributed. The value assigned to donated collection items was $106,000 for the year
ended June 30, 2020.









CALIFORNIA STATE UNIVERSITY, LONG BEACH RESEARCH FOUNDATION
KKJZ-FM

NOTES TO THE FINANCIAL STATEMENTS
JUNE 30, 2020
NOTE 3 - Capital Assets (Continued)

Capital assets activity for the year ended June 30, 2019 is summarized below:

Beginning Ending
Balance Additions Deletions Balance
Radio equipment $ 151,000 $ 119,590 $ - $ 270,590
Record collection 106,000 - - 106,000
257,000 119,590 - 376,590
Less accumulated
depreciation and
amortization (151,000) (1,860) - (152,860)
$ 106,000 $ (117,730) None $ 223,730

NOTE 4 - Related-Party Transaction

KKJZ-FM paid the Foundation programming fees of $175,000 for the years ended June 30,
2020 and 2019.

NOTE 5 — Risks Associated with the Impact of COVID-19

KKJZ-FM’s operations may be affected by the recent and ongoing outbreak of COVID-19,
which was declared a pandemic by the World Health Organization in March 2020. The
ultimate disruption which may be caused by the outbreak is uncertain; however, possible
effects may include, but are not limited to, reduction in KKJZ-FM’s revenue streams, which
could result in a material impact on the KKJZ-FM’s financial position and operating results.
There is significant uncertainty as to the severity and longevity of the outbreak and
management is in the process of evaluating the impact on KKJZ-FM and its financial
statements.
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