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Program
Services Fundraising 2019 2018

Contractual services 1,077,178$    25,000$         1,102,178$    1,071,985$    
Programming fees 175,000 -                   175,000         160,416
Rent expense 51,942 -                   51,942           50,923
Bank charges 30,298 -                   30,298           27,778
Scholarships 20,000 -                   20,000           20,000
Depreciation 1,860            -                   1,860            -                   

Total Expenses 1,356,278$    25,000$         1,381,278$    1,331,102$    

Total
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NOTE 1 – Summary of Significant Accounting Policies 
 
Nature of Business 
 
California State University, Long Beach Research Foundation (Foundation) holds a license 
from the Federal Communications Commission for noncommercial FM Station KKJZ, 88.1 
(KKJZ-FM) with the main studio located on the campus of California State University, Long 
Beach (University).  The Foundation has contracted with Global Jazz, Inc. (Global Jazz) to 
provide a source of programming, as well as programming services, for the station.   
 
The Foundation also contracts with KKJZ Fundraising, Inc., a California corporation, to 
engage in fundraising activities on behalf of the Foundation.  All donations generated by KKJZ 
Fundraising, Inc. are held by the Foundation and are utilized to subsidize costs incurred by 
Global Jazz to operate the radio station.  Global Jazz is a California corporation that maintains 
its own accounting records for daily operations.  As such, these financial statements reflect 
only activities maintained by the Foundation’s KKJZ-FM, which maintains separate accounting 
records, and do not purport to represent the financial position and results of operations of the 
Foundation, Global Jazz, or the radio station in its entirety. 
 
Recently Adopted Accounting Standard 
 
During the year ended June 30, 2019, KKJZ-FM adopted Accounting Standards Update No. 
2016-14, Not-for-Profit Entities (Topic 958): Presentation of Financial Statements of Not-for-
Profit Entities and applied changes retrospectively. The main provisions include: presentation 
of two classes of net assets versus the previously required three; recognition of capital gifts for 
construction as a net asset without donor restrictions when the associated long-lived asset is 
placed in service; and recognition of underwater endowment funds as a reduction to net assets 
with donor restrictions. The guidance also enhances disclosures for board-designated amounts, 
components of net assets without donor restrictions, liquidity, and expenses by both their 
natural and functional classification. With the adoption of the standard, the Foundation updated 
net asset presentation in the financial statements and included additional disclosures as 
required. No significant reclassifications to prior-year amounts were necessary in order to 
adopt the new standard.  
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