








Opinion

In our opinion, the financial statements referred to above present fairly, in all material
respects, the financial position of California State University, Long Beach Research
Foundation- KKJZ-FM as of June 30, 2018 and 2017, and the changes in its net assets and its
cash flows for the years then ended in accordance with accounting principles generally
accepted in the United States of America.

Other Matters

As discussed in Note 1, the financial statemts of California State University, Long Beach
Research FoundationkKJZ-FM, are intended to present the financial position, the changes in
financial position, and cash flows of only the activities maintained by KKcM. They do not
purport to, and do not, present fairly the financial position or the results of operations of the
Foundation, as of and for the years ended June 30, 2018 and 0ddcordance with

accounting principles generally accepted in the United States of America.

Long Beach, Cafornia
October 2, 2018






CALIFORNIA STATE UNIVERSITY, LONG BEACH RESEARCH FOUNDATION
KKJZ-FM

STATEMENT OF REVENUE, SUPPORT, AND EXPENSES

For the Year Ended

June 30,
2018 2017
CHANGES IN UNRESTRICTED NET ASSETS
REVENUES
Donations $ 1,251,023 $ 1,162,680
Grant revenues 80,079 119,727
TOTAL UNRESTRICTED REVENUE AND OTHER SUPPORT 1,331,102 1,282,407
EXPENSES
Program expenses 1,170,686 1,151,157
Foundation administrative fees 160,416 131,250
TOTAL UNRESTRICTED EXPENSES 1,331,102 1,282,407
CHANGE IN UNRESTRICTED NET ASSETS - -
NET ASSETS AT BEGINNING OF YEAR 106,000 106,000
NET ASSETS AT END OF YEAR $ 106,000 $ 106,000

The accompanying notes are an integral part of these financial statements.
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CALIFORNIA STATE UNIVERSITY, LONG BEACH RESEARCH FOUNDATION
KKJZ- FM

NOTES TO THE FINANCIAL STATEMENTS
JUNE 30, 2018 AND 2017

NOTE 1 — Summary of Significant Accounting Policies
Nature of Business

California State University, Long Beach Research Foundalesundation) holds a license
from the Federal Communications Commission for noncommercial FM StaiedZ, 88.1
(KKJZ-FM) with the main studio located on the campus of California State University, Long
Beach (University). The Foundation has contracted with Global Jazz, Inc. (Global Jazz) to
provide a source of programmings well as programming servisefor the station.

The Foundation also contracts with KKJZ Fundraising, Inc., a California corporation, to
engage in fundaising activities on behalf of the Foundation. All donations generated by

KKJZ Fundraising, Inc. are held by the Foundation and are utilized to subsidize costs incurred
by Global Jazz to operate the radio station. Global Jazz is a California corporation that
maintains its own accounting records for daily operations. As such, these financial statements
reflect only activities maitained by the Foundation’s KKJEM, which maintains separate
accounting recordsand do not purport to represent the financial position and results of
operations of the Foundation, Global Janz,the radio station in its entirety.

Basis of Presentation of Financial Statements

KKJZ-FM reports information regarding its financial position and activities according to three
classes of net assets: unrestricted, temporarily restricted, and permanently restricted.
Accordingly, the net assets of the KKI¥M are classified and reported as described below:

Unrestricted Net Assets— Net assets that are not subject to domoposed restrictions.

Temporarily Restricted Net Assets— Net assets subject to doronposed stipulations

that will be met either by actionsféhe Foundation or the passage of time. As the
restrictions are satisfied, temporarily restricted net assets are reclassified to unrestricted
net assets and reported in the accompanying statements of activities as net assets
released from restrictions.

Permanently Restricted Net Assets- Net assets subject to doronposed restrictions
that the corpus be invested in perpetuity and only the income be made available for
program operations in accordance with donor restrictions. Such income generally
includesinterest, dividends, and realized and unrealized earnings from the corpus.














